
STEP-BY-STEP

HOME BAYER'S GUIDE

Establish Financial Arrangements
Choose Prol'essional Realtor
Review General List of Homes
List Homes of Interest
Set Appointments
Select Home
Prepare Offer Through Realtor
Negotiate Price and Terms
Select Escrow Agent
Open Escrow
Complete Inspections and Clarify Remedial Actions
Lock Loan Rate
Start Packing
Sign Title Documents
Get l(evs



ESTABI,ISH FINANCIAI- AIiRANCENIE){'TS
Getting lour linancing in Dl:rcc is thc first stcp in the process to home ownership. lt is thc
guideli[c lbr both of us hascd on ternr, financing plalr arailable and ullimatcl] tour
horrorri  g porter. Your ol lcr ni l l  be seriously coDsidered b) a scl ler i f)ou h:rve bcen pre-
quali l icd lbr a lorn. I  crn providc lon nith a l ist ol reputable loc:r l  lorD ol l icel 's so you can
gct thc best loln packnge.

cHoosE PrtotiEssloNAL Rit.4.t,'l oR
I1 's importart  to selcct , r  roal tor rvbo rt i l l  hclp gct -r"ou \rhnt !ou r}ant whcn you lvrDt i t .  I 'nr
r sqrsoncd regotiator haviog orcr tlrc[tJ lc:rrc rcnl cslnlc cxl)cricncc and ca hclp ]orl
lhrough the ho|ne bf ly ing proccss.

l { l ivl l l ,W Cl, lNll l{AL LIS' l l  OF ltol\ lES
| {lon'l !s!! .\rnr :r honrc. I lxcilit^lc thc proccss bf givirg vou l|n oppr,r'tuDill lo vic$ h0Drcs
thrt  I i t  your nccds rnd b dgct.  ' l  h is is rn ioportnrrt  decisio| l -by l (rc l i i lg . l t  currclr t  honre
l ist i  gs, YOt dccid0 on ,  noighborhood .)Dd Y()t l  dctcrnr in{r  whrt ' r  r ig lr t  lbr YOtr:

*

I  rr iU l ict  up tppoir tmcn(s l i ) r  vou to scc thc i  s ido rnd ort  of those hoDres t{)  bc i rvcst ig.r lcd
ir det,ril. You and I will spcnd tine togcthcr lo bc surc (hc intcrior hyout $ork:i li,r J'our'
l i tcstylc.  Wc rr i l l  l f i )k at  i ls Drcsc t  comdit ioD rnd lotcnt i r l  fbr pgrndiug in thc futurc. I
rvill rnallzc tlc prici g rclxtive lo the surro ndirg ho|ncs that h:Nc sold rccr'rtl! xs rrcll rs
apprise you of.rry futurc l )hns lbr thc rre:r .

LISl' UOMt,ls OIr tNt't iRES t
Yor narrorv th0 sc1lrch to lhosc hoorcs in t le l is l r t  loc:r t ioD :r  d :rrc of l i r r t lcr  i | l tcrcst.

SI.]T APPOIN'I 'MIiNTS

PREPARE OFFER TI{ROUGH RIAL'I 'OR
I DrcDlre thc olTer to be prcsentcd to thc sellcr after we docide oD a negotiating strltcgy lbr
securing the bcst der l .  l t  is bascd on the f inrmcing arrangeDcnls that havc :r l rqrdy bcen lut
iD plnce. An appraisal  wi l l  bc requircd as Df lr t  of  thc loan process to elrsr |re ]ou'rc ot
prtirg rbove a rcasonable pricc, A liccnsed home inrpector nrr)' be hircd to go thro gh the
troperty looking lbr .rry thclors th.rt aro, or potcntiallt crn be, a problem lvith the
Dropenv.



s
\$
{1 lEcortATE pRlcE AND TERr}ls

'lhe scllcr will respond to rn offer lvithin a tinrc framc we set. Negotiations over the price,
t imc ol posscssion and other pcrl inent tcrms slrould bc erpcctcd.

,oT#
/il1
tI- stir.r.cT Es( Row AcENT

It is a general prircticc iD Arizoua to hrvc the rlosing ronductcd by tn escror ngcnt, You
hav€ thc fight, :rs thc buj.'er, to selcct thc es(row agent unleslr othcnvisc dclifieatcd i thc
contrrct, Thc cscrorv :rgcnt's rol€ is that of a thirdJrxrty liduciary who ttkcs sure thc
lilnds arc propcrl-v dirtribut{,'d to all Dtrtics such as the pavofi of the sellcr''s mortgrgo,
proraliou ol trrcs. p:rlnrert lo licllcr ot appropriatc nrorics. and dislrnrsenrcflt of y:trious
othcr costs.rssocint€d rvi th thc purchasc. Tl lc"!  see thnt the l rrn! lcr ol  t i t lc i$ procossc( l  ns
dcscl ibed bt l r ln.  Tho ol ler:rnd xcccptancc co tracl  is used ns the esrrolv inslr l rct i r)ns lh:r t
the cscrorY ngont folkNrs.

|.

1T
I
l l. oPnN

I rvill dcposit y0ur
cscron rgcnt.  ' I  hat
( i l lc rnd l lDds.

ESCROW
c:lrncst nnrrcy (h('rk Nhich gocs (r,$atd (hc pnrchasc l,rico rvith thc
stcp opef ls t lc escrurv and i l lows thc xgcf i t  to Dr '( ,cess thc trnnslcr of

(  oNlPl . l i ' l  [ .  tNsPL("t  Io) ,Js AND ( t .AR jY I{ ! - } tEDI. \ t_ \C t  IONS
' l  he coDtract cxl ls lbr ccrt :r i l  inspect ioDs oI your bcbrl f  tht t  Drrsl  bc conrdctcd ni thio N
sDccilic timc lianE. I will crll your hr$lrcctors :lnd gilc thcDt itcccss to do thcir work o thc
propcrtv. I will gcnerrte :r rcqucst lor renredi.ll tctir) by thc scllcr on yorr bcllllt:

I,OCK I-OAN ITATE
Consult  your :rccountaIt  and mortg|go lcnder :rbout bcHrg in the r t te of i  tcrest 1"ou wi l l
bc paying lbr your pl t l icular loan.

i4n
T
ft srART PAcKrNc

Nlakc your xrrangem('nts lbr moving early. Your liiclds or prolessional molcrs n)lty have
othor obligations in Dlrcc unless yol| csrablish a r )\'c date *cll i[ tdv:rDcc. | ]rill suppl]
you lvith a list ofthe vlrrious utilitv coorpanies rpproprirte fbr thc ,lrell.



SIGN TII'I-E DOCUMENTS
The dtle compatry or escrow ogent wlll requlre you to come to thelr omce [o slgn the
documents thit the lendcr ha! scnt thetu You wil be sig [g a deed a|rd olher docunicnts
that are part of the tr.rsfer of dtle ard futrdirg oI the loaD, This usr.lly tokes placc r day
or so before you acturlly tqke possession. The litle company wlll record t}e lltle transfer
'rdth the county r€corder-thrt k shetr yotr rcturlly owr the homc atrd close ercro$.

GET KEYS

CONGRATULATIONS YOU'RE A HOMEOWNER!


